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Makhteshim Agan Industries Ltd.

YA N92NN HY NYIVIN MIIRHIND NX NNVI9M PN OIYNIN
2010 MY *¥a9N

2N NOIY II¥AY A 1IVONIY , 09997) DINIY SW IV DIPI0H PN DIUNIN
DVOIIDUD DPPYO 10 MWI975 19999 ,2011 HIV3 132 A5V DIP0YA SHINSINA
515 MIVA 3P Y0975 2010 NIV3

SOPVNINNA OIPNYI 975339 , 590933 OIS , NIV SN 533 ANPY 719307
VI SINMVPDVUD DI PPD DNV SV AIVI , A5V 51995007 7199099971 IN 7199°V))

2011 IN1I22 19307 APNPT 1P5Y INNNS ONDAI OTINNT NIPUNDY 1139/393 570y

NNNN91 N'N7Ivn N7'amn (VNRN : X'N) Lj]ax o'wndon n¥iyp 2010 yana 17 ,%xwr anax '
nw7 2010 hanxTa 31-2 D"NONY WD [1VQ7 RTMIRXIN 7V 0IFY DNIFT ,NAIND 7V N2an7 0o
.n71D 2010

1 ($ '7'ma) o'y DM
:2010 maw? D™ jp'v 090> DM

nw 1-12/2009 | 1-12/2010 ny 1-12/2009 | 1-12/2010
(Non- Non- Non- As) As As
GAAP) GAAP+ GAAP+ (reported | reported* | reported*
6.9% 2214.6 2368.2 6.7% 2214.6 2362.2 niona
5.6% 244.4 258.1 (34.9%) 217.7 141.7 EBITDA
11.8% 602.1 673.1 11.6% 581.9 649.2 712 niN
27.2% 28.4% 26.3% 27.5% "7 NN W'Y
1.0% 146.4 147.9 (94.8%) 119.7 6.2 "2yon niN
(69.6%) 67.3 20.8 - 32.7 (132.2) ' NN
DNITA DTN
(47.2) 209.6 162.4 (47.2) 209.6 162.4 NoOVIY NI'?'yon

AT ' 153 7w 7715 102 nimys TN ninknn 0'9pwn 2010 As reported-n moon *
71T 7 34.6 7w 7710 102 nimyo TN ninknn 0'opwn 2009 As reported-n moon **
N7uN7 NNXINNN NIMYS TN NIMKNN 70022 NI'vodN NIXXINN NX 0'opwn Non-GAAP moon +
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:2010 ,4 ;ya17 o' 7'y 09010 0N

4 niyan o i 4 iyan 4 iyan
% naw 4 1w 2010 oY 1 5009 2010
2009 As
Non-GAAP Non-GAAP Non- reported As As
GAAP+ P reported* | reported”

3.0% 496.2 511.1 1.8% 496.2 505.1 nionn
100.0% 8.7 17.4 - 8.7 (85.4) EBITDA
20.4% 100.9 121.5 5.1% 100.9 106.1 m72 niN

20.3% 23.8% 20.3% 21.0% mY71a NN Y'Y

33.3% (17.4) (11.6) - (17.4) (139.7) "71yon niN
(33.3%) (29.8) (39.7) - (29.8) (159.2) ' niN
D'INITA DTN

4.2 (10) (5.8) 4.2 (10) (5.8) NovIY Ni'?'yon

Non-GAAP moon 71T 1"t 119.5 7w 9710 102 nimy® Tn nimxnn o'9pwn 2010 As reported-n "9oon *
.N7uNn7 NNXINNN NIy TN NIMANN 702 NI'D0dN NIRXINN NX D'9PWN

JAN D'YUNON YAy Nivawn e anta 2010" orrn mx ,nnann miIoeT " 98K 'y
NN PTAY7 DNVN] NNY'Y DIYN DDY7aNY7 1012 [D MY 170N NNYAY NIy TNN NINXNAD
NIMINA NINana T¥Y7 ,n07 0N NI7IYSN 715N MNNNA DA DX 19YY 1Iy9na wwna
;7pna 2011 maw 17ana ANann NIRXINA AT NI9'WY X1k 0tioy LY nfpoyn nanoa
70N NN 0Mwa? NnIn-% JDIMNRa ANNN2 0TENAY 0D'wNn N7Y 0TTNYN D'9NIYAL 1INIX

.J2Y2a OYYN DaaTa NIY? oRNNA ATYNd oy froya AN
QXN "IN ,DY YAIX 7Y NI INXYT ANana YD 1ITPON DX 1A 0anax oo 2010 mv nrroa

".01anY "IN IMNNN 291 1290w D 2y 17 nimak

N7 nnana My TINN 71T e v e k0 2010 coirn nx ,nnann 7"mi X'l nTia TN
2V nYY Aa9INN NITIIAI DNANNA 7907 117 AWWOXRNY NY710 N'dDN 7Y NTMdN Mawa n'7'nna
1D 7D winma npoy 2010 mvw 7ana .nYw qaya 'nnNNa DTAyn DX PTh71 001% Nin

ANI'TNA ANIXK WnnY? DRINN DNIXIE NN

MY 11D N7Y NI'fPOYA NINXINA AT 1I9'W ar¥a? 17 NwoN' ,2010 miwa nn7waw n7nna
.2011
AN O'RNNA oY TN NIX'™? DA 117 CYWONN ,DNIX'YVA O'RYNY DNIXRY , 0DDYnN nnvn

"My N7y nynw o'y
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("ChemChina") National Chemical

niman 7% 1wo7' I NNana D NIPTAN 1YWY nNNaona aIm'n npoy viva? Corporation

g nma nnan oy bbon onm L2011

12TV - 22'¥ND Nj7OoY

2R 8 nim

N17Y21 N'VID NNANY 19NN NN2ANN 70NN NN7WN DY .1"Ya NI'YYN 11D "T-7V NIRTNINN NN2ann
.(40%) 11 (60%) ChemChina 7w noniwn

DI7YUNNI NN NIXAX AT TR 2.4 99 D1aN? DNan v 9pe'y 1NN DAY NNaNn Ninn

,D'TAIY NI'YOIN YIN'MN DIANY7 19¥Y DIVT y'wa 717'T 19% ,08NNA. 2"NIR Y1Ta nwyt Dy

A" Yy $5.57 1'n nn 'nnn

:2010 naw'71 'y 1IYyaI7 Difgoyn NIXXIND NINY

nnive YT I 2368.2 v 102 mdnon ,Nirmys TN Nivswn 7nuia ,2010 mawa nhann ninon

702 7ITAN CTENWUR NNv? nnonn 97l 6.9% 9w 21ma 3" o TRnuR YT 1'tm 2214.6 7w Yo

N1'DNN NN DT 7w 17700 TTIR QWK ,NNIND N2ANT7 DX DNDN2 Mimd 72man yal ninonn

v 7 'vann [1yana nnann nintn 2009 mawa on'nnn yximnt ona nnann xim v nluximnn

IpnwR n7apnn noipnn nnv? 1.8% 2 innx 2010

197AIN'A 0'01 7V NIN'nn NIA79NN

% "y 1-12/2009 1-12/2010 % mw | 10-12/2009 | 10-12/2010
2.8% 939.5 965.6 8.9% 129.0 140.6 N9IN'N
(0.2%) 540.9 539.6 (14.3%) 196.5 168.4 n"'07N NPFINN
0.5% 402.2 404.3 3.5% 80.9 83.7 AP'INN 19X
j1'O'OND N'ON

48.2% 245.0 363.3 25.1% 68.8 86.1 NPMONI
2.8% 87.0 89.4 25.8% 20.9 26.3 el
6.7% 2,214.6 2,362.2 1.8% 496.2 505.1 >"nho

— 2 2010 miwa NNDNAN IMDNOoN 12 TR ,NPMIOKNI 2'9'0XD N'ONQ DY NINDNA L7IAN 7Iman

N7 AR 48.2% 7w Niy'wa ninona nrun 2009 mawa YT ifrm 245.0 nniv'? 2T r'en 363.3

n'nn NTYr Ywa I|7'7I'IJ Tl7 QUK ITIN2 NNMX |unal N'7700I82 NNDM 71Tan nNp'vl nNyal

AT 17 540.9 nniy? Y17 ' 5$39.6 -2 ndnon ,Nwn 17nn2a N'u7N NPIAR? NNDN .N0on
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NNIIYN2 NNaNN 7¢ D'yXimnn Aonn 'nna nTm ApP'Va Vil NiN'Ona 1IN ,n'rn,‘mn niva

.N0NN NN 21N NIdTA NA7 VYD NTTIR WK ,(7'7aa p'va) 2009 mws?

402.2 7w 10 nny? YT I'7m 404.3 9w 102 mdnon npnk [19¥a 2010 niwa fnann nnodn
7¥1 2N TR AWK DNDNN NNdA 7Iman yal nindnn 02 7pn man 2009 mwa 2T i
7¢ 702 mdnon non'ka 2010 niwa NNann NNDN .NNANN 7Y DYWXINAN N1'DAN NN AT
2man AT ' 26.2 7w Y02 1 -2009 mawa 2T ' 939.5 Y 0 nniv'? 2T 1 965.6
DTN WA ITTIR QWX NON'R NNTA DIYWTN DI7'won 21 N1D/RN NIfNda 71man yal nindnn ol

.2009 mv7 AXIWN2 NNAaNN v DWWXIMNN NN 'Nna

T ' 153.0 Yw 9910 102 Nirmys Th NIYOSYWN 7N012 ,M7120 NINN I9NYN NNDNA 2Iman 1YY
NNIYR NIMRNAL (I INTRm awne (0T ' 79.0) 7122 nan n1ana [nIR-nn 1yl
14.5) 2"nxa 1w 1001 nnnonl (VT i 4.9) Ika7X npoy 1o (YT i 54.6) xawn
|I"7'n 673.1-2 720 ninn ndnon 2010 ,nanyTa 31-2 M monw D'wTIND YWY DM (V7T |17
W YA DY Qpunn 21T TRNWUR Npnn NoIpn2 T i 602.1 9w m7ia nin nniy? YT
niN 'y nniv? 28.4% v 2010 mawa Tay nnann 7w ninodnn jon mian ninn w'w .11.8%
NITN NOIPNA (NI'YS TN NIYOWN 7N012) NIY'wal 'M7a0 NN 72Iman . Tpnwr 27.2% 9 m7ian
21T ,0nn niva o7 nain awx 2009 naw? axiwna 07an nnin 'nna N a1ty yaa
, T2 .NNaNN 7W DIXINN 70 7'NnNN2 NI9'WI N'ORAI NDIN'R NITAQ NIWTN NIMZ'Y9 ,NN'Dnn Nifinda
NN 9'wn R Ntz 2009 miwa 0NN AXIYN2 NNaNN 7Y 0wXInnn N0Dnn Nna aTn

.m71an

6.4%) YT 1" 147.9 S 702 DONON L,NIMYD TN NIWoSWN 7noia ,2010 niwa “2ivonn niNn
TN NIWswn 770 . TPNUR (nNonnn 6.2%) 2T 1M 146.5 9w 102 *1von nin nnv? (nnonnn
7T ' 6.2 7w o *iven nina 2010 mawa nnann Ni'we nndnon ,NMwn 170N Nimys

.2009 mwa (ninninn 5.4%) Y211 1" 119.7 nniv? (nnoninn 0.3%)
7¥ 702 DONOoN L|IYaN2 NIMyS TN NIoSwn 7Nl ,2010 mw 7w 'valn (1vana *1ysnn 10900
NIWowN 7710 [ TPNUR apnn (1vana T v 17.4 9w q0a *ivon 1090 nniy? 2T ' 11.6
7v 702 *iyon 70902 2010 mw 7w 'yrann [1lyana Anann Ni7'YS Andnon L|1ivana Nimyo Tn
TO9N2 2ITAN LTPNWX 7270 1v2a YT it 17.4 102 "vesn 1090 nnv? YT it 139.7

JIMyo TN Nswna va N 2010 nawa *2vonn NN TR JI0'pN |21 1va0a 21venin
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72w 0 N7 (hnonnn 27.2%) 2T 17 643.0 7w 102 mdnon 2010 niwa Nifiysnin NIRXINN
.2009 mwa (nnonnn 20.9%) 71T 1"'n 462.1

nniv? YT ' 162.4 9w 1oa arn onta nonon 2010 niwa nouiv Ni'yon DnItTMN 0Nt
2009 mawa 217 17 209.6 7w 02 arrn 0T
nnw? 2T i 5.8 7w 1o 7w otna nonon 2010 mw 7w 'y vana quivn Dthn

2009 mwa T 1"t 10.0 7w 02 "*7w pTN

AT 1M 93.7 9w 0 v AT ' 121.5 %w 02 mdnon 2010 nmawa 101, mmin NIRXIN
7U2 1INYN1 WK L[NITAD [I'RY I NIRXINA 7170 7'V Y2 [Inan NIkxNA 7man .2009 mwa
Y2 2N NNAR NNTO NANTN 7w D11721T7 0N 77wn NIPTANN NIARYA DFTAIV? NITINY 1 NyY

.2009

10.9%) Y2171 1"t 258.1 7w qoa EBITDA -n ponon ,2010 nmiwa nirmyo Tn Niyswn 7Moina
(nnonnn 11.0%) Y21 1" 244.4 5w 102 nimyo TN Niyown 7nv1a EBITDA nniy? (ninbninn
"7 141.7 9w 102 2010 nmiwa EBITDA -n nonon ,nimyo Tn niyswn 7710 .Tpnwx 2009 niwa
9.8%) YT 1"t 217.7 S 102 nimyo TN nivswn 7710 EBITDA nniv? (ninDninn 6.0%) YT

.2009 mwa (nnnnn
17.4 7w 102 2010 mw 7w 'vann ivana EBITDA -n nonon Ljivada nirmyo TN NIyswin 7noia
IPNUX 720 vana (nnoninn 1.8%) YT e 8.7 7w 1o nniv? (ninninn 3.4%) YT '
EBITDA-a2 2010 miw 7w 'wn1n (1Iva1a nnann Ni?'ws nndnon L|ivaia Nimys TN Nswn 770

A7 ' 85.4 w01 e

0.9%) Y1 ' 20.8 7w 702 2010 mawa 7an NN DDNON L, NIMYS TN NIYSWN 7nuia
(nnonnn 3.0%) YT "' 67.3 7w 102 NiMyd TN NIYOSwN 7N01a 71 NN nniv? (hinpnnn
[I"m 132.2 702 710902 2010 Mmiwa nNann NI?'yd nndnon Nimys Tn Nniyswn 7710 .2009 niwa

2009 mwa YT i'em 32.7 7w 102 7 NN nniv'? YT
;107 MmN L Ivana nimys Tn nivswin 7n01a ,2010 miw Y 'wrann (1ivana nnann ni7yo NIRXIN

IPNWUR 72pnn (1vaa YT i 29.7 %w 102 1090 nniv? 2T e 39.7 7w 10902 nndnon
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2010 nmw 7w 'vaann [1vaa nnann Ni?'Ye andnon L7'w7 1mxd L j1vana NIy Tn nwoswn 7710

TPNYUR 72pmn (1y20a 02T ' 29.7 9w 02 17090 nniy'? YT 1M 159.2 9w 102 Toona

Y '
AN N 'Twn
03-7188555

|]AN D'YUNDN NITIX

.NNIXN 7Y N1an%7 012 0NININ W 072 N7y Nxn NNx X0 NUYa NI'YYN aR 0'wnon

Qv 7702 'wrawn DIna N RN NIR AT TR 2.368 v nw ninonn irhn Ty 2010 2
9Qi'n N AWIT Nann 5% %yn 9w M7y NN DY N9 YWD DIpnal, f7217a0 ntDINaRD
D270 72V DMy, DX DY NIFNAIM, NINRA DFOTINE NIMIZIDL NI ,N7W |Iroant YT
NTAY2 NXXNY NN2ANN 072172 DXONI ZI'Y 'XNYI,NITOR NID'R NI ,N20N N1AN7 0mnn

.NNIXD N1AN7 DINIM DIYAL NN I 2T 7V N7TIA NN ‘]]YJ'? amilv]
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