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2005 2004 % Chg Market

Share 2005
1 Bayer 6,917 7,000 -1.2% 19.2%
2 Syngenta 6,307 6,030 4.6% 17.5%
3 BASF 4,097 4,166 -1.7% 11.4%
4 Dow 3,094 3,143 -1.6% 8.6%
5 Monsanto 2,910 2,864 1.6% 8.1%
6 DuPont 2,240 2,210 1.4% 6.2%
7 MAKHTESHIM AGAN 1,543 1,358 13.6% 4.3%
8 Sumitomo 1,290 1,358 -5.0% 3.6%
9 Nufarm 1,189 1,170 1.6% 3.3%
10  Arysta 905 791 14.4% 2.5%
11 FMC 725 704 3.0% 2.0%
12 Cheminova 596 601 -0.8% 1.7%

Source: Phillips McDougall — Industry Overview , March 2006
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2003 % Chg 2004 % Chg 2005 % Chg
Sales 1177.3 32.1% 1,5639.7 30.8% 1,740.7 13.1%
EBITDA 243.9 41.1% 323.9 32.8% 376.9 16.3%
EBIT 173.3 47.1% 2454 41.6% 245.4 0.0%
Net Income | 102.8 55.2% 165.5 61.1% 204.8 23.7%
ROCE 13.2% 17.6% 18.4%

1-3/2004 1-3/2005 1-3/2006 | Change %

Sales 414.5 517.0 493.9 -4.5%
EBITDA 94.0 119.5 96.3 -19.4%
EBIT 74.0 94.4 76.1 -19.4%
Net Income 45.2 60.9 57.7 -5.2%
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54,439 1,059 4,476 3,308 44,220 1,376
27,105 27,105
63,511 63,511
27,787 361 564 848 - 26,014
1,130,946 63,971 | 65,895 159,232 93,791 632,312 115,745
1,167,042 1,512,323 7,787 8,776 73,085 -352,444 -82,485
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*r1/o"w /N *'rhoir **27/nrTiw NNy 327/
Y Ty v Ty Y Ty Y Ty v Ty
AN WY 272 Y AN WY A7 Y AN Y 2171 Y AN WY A7 Y AN WY A7 W

Short Long Short Long Short Long Short Long Short Long Short Long Short Long Short Long Short Long Short Long
WO N"'X9IX
NN ninonY
0.3 20.6* -0.1 0.4 250 | 250 | -0.0 0.1 4.8 9.4* 0.0 0.5 -0.0 1.0 349 | 1025* n'Nawn B
N1 ninvnY
0.0 0.5 4.0 20.0* 0.0 0.1 4.1 6.3* 0.0 0.7 0.0 1.3 13.1* | 88.5* N'NI2YN DM K7
10N NUYOIX
NN nnonY
-0.2 20.8* 3.2 42.0 0.0 0.2 4.2 14.1* -0.0 0.5* 0.6 108.5* n'N1avn dm
NN ninonY
0.2 22.1* 0.0 0.2 0.6 7.0 0.0 0.8* 0.7 95.7* N'NIAYN DM K7
TINID NIXFOY
NN ninunY
0.0 0.0 15 4.0 1.7 25.0 0.3 24.6 -0.0 0.9 0.0 0.3 5.0 19.8 n'N1awn BN
N1 ninvnY
0.0 0.9 -0.0 27 -0.0 0.6 N'NIAYN DM K?
Swap nixgoy
N1 ninonY
06 20.3 N'NIAWN DIN

"1 nixpoy 7'713(*)
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Short Long Short Long Short Long Short Long Short Long Short Long Short Long Short Long Short Long Short Long
WO N"'X9IX
NN ninonY
0.0 0.4 2.0 10.5* | -0.2 17.0* n'Nawn B
N1 ninvnY
0.0 0.0 1.8 1.9% 0.0 0.7 0.2 22.0 -0.1 0.7 41 205* | -0.2 44.0* N'NI2YN DM K7
0N N'"XOIX
NN ninonY
0.0 10.9* | 0.1 0.0 | 17.0* 4.0 n'N1avn dm
NN ninonY
-0.0 2.1 0.0 0.0 0.8 0.8 0.2 22.0 0.0 0.1 2.0 210 | 0.2 0.0 | 35.0* 3.0 N'NI2YN DI K7
TINID NIXFOY
NN ninunY
-0.0 6.6 -0.1 0.3 35 115 0.2 14.5 n'N1awn 1M
N1 ninvnY
0.2 57 N'NIAYN DIN X7
Swap nixjoy
N1 ninonY
N'NIAWN DIN

"X nixpoy 771(*)
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Makhteshim Agan Industries Ltd.

D'YUTIND NYITY 1'1nn1 nann "oyl IVA'K AURK D'NIAN D'YUIT'NI DY N'Y

2005' mawY Taxknn oy XN NNy? 2006 yna 31 nia mrnonw

1970-0"7wnn (0" T D"NOIPN NIN"IT) Y DN NRENnY 839 N1pn NIKAIN 'D 7Y

I'MI"INA NIXZOYI TAXRND 1IN nivpwin -1.3.4 q'wo? .1

1W2M WK L792m0 Minn 4.83% -> nuinnn nin 22,073,886 -2 nhann n'tnn 8.5.06 -7 10
NL7NNY DXNNA ,N"INY 7pw 24.95 7w yxinn 'nn qpwnn YT ' 118,322 2w 9710 10 naimn
.14.11.2005 nIm nMann (Mo

o'nTAT NRitn —1.4 quob .2

AT 1 14.2 7w 102 TaT2rT nifn Y2va% nnann np''n 2006 axMaoa 28 nira
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